




















 

 

 

Australasian Association for Institutional Research Inc

Income Statement 

For the year ended 30 June 2009

Notes Year ended Year ended

30/06/2009 30/06/2008

Revenue from Continuing Operations $ $

Membership 2 12,232                                                          1,200                                                          

Fundraising receipts 3 13,001                                                          30,180                                                        

Bank Interest 4 1,244                                                            1,449                                                          

Other (Refunds) 5 704                                                                72                                                                

Total revenue from continuing operations 27,181                                                          32,901                                                        

Expenses from continuing operations

Trading costs 6 1,375                                                            16,849                                                        

Office expenses 7 2,646                                                            2,533                                                          

Bank fees and charges 8 510                                                                570                                                              

Other (publishing & miscellaneous) 9 923                                                                1,314                                                          

Total expenses from continuing operations 5,454                                                            21,266                                                        

Operating result before tax 21,727                                                          11,635                                                        

Income tax expense 10 -                                                                 -                                                               

Operating result for the year from continuing operations 21,727                                                          11,635                                                        

Operating result attributable to members of 

Australasian Association for Institutional Research Inc 11 21,727                                                          11,635                                                        

The above income statement should be read in conjunction with the accompanying notes

Australasian Association for Institutional Research Inc

Statement of Comprehensive Income 

For the year ended 30 June 2009

Notes Year ended Year ended

30/06/2009 30/06/2008

$ $

Operating result after income tax for the period 21,727                                                          11,635                                                        

Other comprehensive income 

Other comprehensive income -                                                                 -                                                               

Share of the other comprehensive income of associates -                                                                 -                                                               

Total other comprehensive income -                                                                 -                                                               

Total comprehensive income 21,727                                                          11,635                                                        

Total comprehensive income attributable to 

Non-controlling interests 21,727                                                          11,635                                                        

Total comprehensive income attributable to members of Australasian Association for 

Institutional Research Inc 21,727                                                          11,635                                                        

The above statement of comprehensive income should be read in conjunction with the accompanying notes



 

 

 

 

Australasian Association for Institutional Research Inc

Statement of Financial Position 

As at 30 June 2009 Restated Restated

Notes Year ended Year ended Year ended

30/06/2009 30/06/2008 1/07/2007

$ $ $

ASSETS

Current Assets

Cash and Cash equivalents 12 120,013                                            98,285                                                        84,560                                                              

Deposit Conferences 13 15,000                                              -                                                               -                                                                    

Trade and Other receivables 14 -                                                     -                                                               264                                                                    

Total current assets 135,013                                            98,285                                                        84,824                                                              

Non-current assets

Receivables 15 -                                                     -                                                               -                                                                    

Total non-current assets -                                                     -                                                               -                                                                    

Total assets 135,013                                            98,285                                                        84,824                                                              

LIABILITIES

Current Liabilities

Trade and Other Payables (GST) 16 8,482                                                2,840                                                          1,014                                                                

Unearned Income 17 4,728                                                733-                                                              1,247                                                                

Total current liabilities 13,210                                              2,107                                                          2,261                                                                

Non-current liabilities

Other liabilities 18 -                                                     -                                                               -                                                                    

Total non-current liabilities -                                                     -                                                               -                                                                    

Total liabilities 13,210                                              2,107                                                          2,261                                                                

Net assets 121,803                                            96,178                                                        82,563                                                              

EQUITY

Reserves 19 (a) 96,178                                              82,563                                                        76,753                                                              

Retained surplus 19 (b) 25,625                                              13,615                                                        5,810                                                                

Entity interest 121,803                                            96,178                                                        82,563                                                              

Total equity 121,803                                            96,178                                                        82,563                                                              

The above statement of financial position should be read in conjunction with the accompanying notes

Australasian Association for Institutional Research Inc

Statement of changes in equity

For the year ended 30 June 2009

Reserves Retained Surplus Total 

$ $ $

Balance as at 1 July 2008 94,931                                                     1,980-                                                          96,911                                                              

Retrospective application/restatement -                                                           733                                                              733-                                                                    

Balance as restated 94,931                                                     1,247-                                                          96,178                                                              

Total comprehensive income 94,931                                                     1,247-                                                          96,178                                                              

Profit for year -                                                           25,625                                                        25,625                                                              

Transfers - Retained surplus/Reserves 24,378                                                     24,378-                                                        -                                                                    

Balance as at 30 June 2009 119,309                                                  -                                                               121,803                                                           

Balance as at 1 July 2007 81,316                                                     -                                                               81,316                                                              

Retrospective application/restatement -                                                           1,247-                                                          1,247                                                                

Balance as restated 81,316                                                     1,247-                                                          82,563                                                              

Total comprehensive income 81,316                                                     1,247-                                                          82,563                                                              

Profit for year -                                                           13,615                                                        13,615                                                              

Transfers - Retained surplus/Reserves 13,615                                                     13,615-                                                        -                                                                    

Balance as at 30 June 2008 94,931                                                     1,247-                                                          96,178                                                              



 

 

Australasian Association for Institutional Research Inc

Statement of cash flows

For the year ended 30 June 2009

Notes Year ended Year ended

30/06/2009 30/06/2008

$ $

Cash flows from operating activities

Receipts from customers 39,922                                                     31,452                                                        

Payment to suppliers 19,058-                                                     21,836-                                                        

Cash generated from operations 20,864                                                     9,616                                                          

Interest paid -                                                           89                                                                

Finance costs 510-                                                           481                                                              

Income taxes paid 129                                                           -                                                               

Net cash generating by operating activities 20,483                                                     10,186                                                        

Cash flows from investing activities

Interest received 1,244                                                       1,449                                                          

Net cash (used in)/generated by investing activities 1,244                                                       1,449                                                          

Cash flows from financing activities

Other financing activities -                                                               

Net cash from financing activities -                                                           -                                                               

Net increase in cash and cash equivalents 21,728                                                     11,635                                                        

Cash and cash equivalents at the beginning of the year 98,285                                                     86,650                                                        

Cash and cash equivalents at the end of the year 120,013                                                  98,285                                                        

The above statement of cash flows should be read in conjunction with the accompanying notes



Note   Contents of the notes to the financial reports    

1. Summary of significant accounting policies 

The principal accounting policies adopted in the preparation of the financial report are set out 

below.  These policies have been consistently applied to all years presented, unless otherwise 

stated.  The financial report includes separate financial statements for Australasian Association for 

Institutional Research Incorporated (AAIR Inc.) as the entity. 

(a) Basis of accounting 

The financial report is a special purpose report which has been prepared on an accrual basis in 

accordance with Australian Accounting Standards, AASB Interpretations, Urgent Issues Group 

Consensus Views and the Associations Incorporation Act 1981 in the State of Victoria.  The Officers 

have determined that the accounting policies adopted are appropriate to meet the needs of the 

users and have been consistently applied to all years presented, unless otherwise stated. The annual 

report is made available through the Association Secretary. 

Compliance with IFRS 

Australian Accounting Standards include Australian equivalents to International Financial Reporting 

Standards (AIFRS). Compliance with AIFRS ensures that the financial statements and notes comply 

with International Reporting Standards (IFRs). The financial reports and notes of the Australasian 

Association for Institutional Research Inc., do not fully comply with Australian Accounting Standards, 

some of which contain requirements to not-for-profit entities that are inconsistent with IFRS 

requirements. 

Historical cost convention 

The financial report is prepared in accordance with the historical cost convention and do not take 

into account changing monetary values. 

Critical accounting estimates 

The preparation of the financial report in conformity with Australian Accounting Standards requires 

the use of certain critical accounting estimates. It also requires management to exercise judgement 

in the process of applying the Association’s accounting policies. In 2009 there were no such 

disclosures to report. 

 

Changes in accounting policy and methodology and prior year adjustments 

The AAIR Inc has required a change to the presentation of the financial report which has been based 

on a cash basis of accounting to an accrual basis of presentation and the reclassification of 

transactions which has required prior year adjustments to the statement of financial report.  The 

review identified assets incorrectly classified as revenue, membership revenue based on cash rather 

than accrual, reclassifications of revenue between periods.  Amounts have been written back to 

retained surplus. 

 

 

 

 



The effects of reclassification adjustments on the entity are set out in the table below: 

 

Adjustments to retained surplus in prior years: 

 

(b) Income Tax 

Australasian Association for Institutional Research Inc is a non-public educational institution, subject 

to income tax. It is not a tax exempt entity. 

For the 2009 financial statements, the Association has not incurred an income tax liability. However, 

should an income tax liability be incurred in the future, deferred tax assets will be recognised for 

unused tax losses in cases where it is probable that future taxable amounts will be available to utilise 

those losses. 

 

(c) Revenue recognition 

Revenue is measured at the fair value of the consideration received or receivable. Amounts 

disclosed as revenue are net of returns, trade allowances, rebates and amounts collected on behalf 

of third parties. 

 

The Association recognises revenue when; the amount of revenue can be reliably measured; it is 

probable that the future economic benefits will flow to the consolidated entity; and specific criteria 

have been met for each of the Association’s activities as described below. The amount of revenue is 

not considered to be reliably measured until all contingencies relating to the sale have been 

resolved. The Association bases estimates on historical results, taking into consideration the type of 

customer, the type of transaction and the specifics of each arrangement.  

 

 

Notes Reclassification 

Adjustments

Revenue from Continuing Operations $

Other (Refunds) - Other Income from Trading Costs 14,689                                                          

Revenue Reclassifications 14,689                                                          

Expenses from continuing operations

Trading costs - Forum Expenses to Other (Refunds) 29,689-                                                          

Expense reclassifications 29,689-                                                          

Net increase to operating result (adjusted to Retained Surplus) 15,000-                                                          

Prior Year 2009 Prior Year 2008

Adjustments Adjustments

Balance Sheet $ $

Current liabilities

Trade & Other Payables 233-                                         -                                                     

Unearned revenue 5,242                                     1,761                                                

5,009                                     1,761                                                

Non-Current liabilities

Other liabilities and payables 8,715                                     -                                                     

8,715                                     -                                                     

Total liabilities 13,724 1,761

Equity

Retained Surplus 13,724 1,761

Total Equity 13,724 1,761



 

 

Revenue is recognised for the major business activities as follows: 

 

(i) Membership/Subscription Fees 

The Association recognises membership/subscription fees as income in the year of receipt, 

except where membership fees relate to future periods. Such income is treated as income in 

advance.  Prior year adjustments have been made against retained surplus balances to 

account for the recognition of subscription fee revenue. 

 

Membership/subscription fees are received by the Association from fundraising events from 

annual conferences and forums for which the Association is responsible for the recognition 

of GST. 

 

(ii) Fundraising Income 

The Association recognises fundraising income from conferences and other events as 

income in the year of receipt, except where fundraising income relates to a future periods. 

Such income is treated as income in advance. 

 

(iii) Other Revenue 

 Bank interest and other revenue is recognised in the year of receipt, except where other 

 revenue relates to a future period.  Such income is treated as income in advance.   

 

(d) Cash and cash equivalents 

For statement of cash flow presentation purposes, cash and cash equivalents includes cash on hand 

and bank interest. These cash and cash equivalents have original maturities of three months or less 

that are readily convertible to known amounts of cash and which are subject to an insignificant risk 

of changes in value.  

 

(e) Trade receivables 

Trade receivables are recognised at fair value less any provision for impairment. Cash flows relating 

to short term receivables are not discounted if the effect of discounting is immaterial, as their 

carrying amount is assumed to approximate their fair value. 

 

Trade and other receivables are due for settlement within 30 days from the date of issue. 

Membership/subscriptions fees are due for settlement within 60 days and do not raise a debt and 

are recognised at the amounts receivable when collected. Collectability of trade and other 

receivables is reviewed on an ongoing basis. Debts which are known to be uncollectable are written 

off. 

 

A provision for impairment of receivables is established when there is objective evidence that the 

Association will not be able to collect all the amounts due according to the original terms of 

receivables.  

 

 



 

(f) Trade and other payables 

These amounts represent liabilities for goods and services provided to the Association prior to the 

end of the financial year which are unpaid. The amounts are unsecured and are usually paid within 

agreed trading terms. 

 

(g) Rounding of amounts 

Amounts in the financial report have been rounded to the nearest dollar.   

 

(h) Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST 

incurred is not recoverable from the taxation authority. In this case, it is recognised as part of the 

cost of acquisition of the asset or as part of the expense. 

 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net 

amount of GST recoverable from, or payable to, the taxation authority is included with trade and 

other receivables or trade and other payables in the statement of financial position. 

 

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing 

or financing activities which are recoverable from, or payable to, the taxation authority, are 

presented as operating cash flows. 

 

(i) Comparative amounts 

Where the presentation or reclassification of items in the financial report is amended, comparable 

amounts shall be reclassified unless reclassification is impracticable.  When comparative amounts 

are reclassified, the AAIR Inc. shall disclose: 

 the nature of the reclassification 

 the mount of each item or class of items that have been reclassified, and 

 the reason for the reclassification 

 

When it is impracticable to reclassify comparative amounts, the AAIR Inc shall disclose: 

 the reason for not reclassifying the amounts, and  

 the nature of the adjustments that would have been made, if the amounts had been 

reclassified 

 

AAIR Inc has incorrectly reported a number of transactions relating to revenue and expenditure 

requiring the reclassification a number of items between the financial reports presented in the 

period ended 2007/08 and 2008/09. The 2008/09 financial report has provided for the 

reclassification of a number of the items in both in the income statements and the balance sheet.  

 

The nature for the reclassification was to better align transactions to the category of expenses. Items 

have been reclassified to provide for improved reporting and to consolidate the similarity in expense 

items in the income statement and balance sheet.  

 



The following table outlines the impact of the reclassifications on the income statements and the 

balance sheet: 

 
 

 

(aa) New accounting standards and interpretations 

There are no new Accounting Standards and Interpretations applicable to the 30 June 2009 

reporting period that have not been adopted by the Association. 

 

(ab) Date of authorisation for financial report 

The annual financial report was authorised for issue by the Australasian Association for Institutional 

Research Inc. Committee under the Association’s Rules as per the Associations Incorporation Act 

1981 in the State of Victoria. 

2. Memberships 

 

Membership/subscription fees run from the AAIR Annual Forum (Nov each year) to the end of the 

following calendar year.  Membership fees for the 2008/09 financial period were $88.00 (incl GST) 

for domestic and $80.00 (No GST) for international.   

 

12. Cash and Cash equivalents 

 

 
 

(a) Reconciliation to cash at the end of the year 

 

The above figures are reconciled to cash at the end of the year as shown in the statement of cash 

flows as follows: 

 

 
 

(b) Cash at bank and on hand 

 

Cash at bank is an ANZ Business Extra account that is a non-interest bearing account. 

Notes Reclassification 

Adjustments

Balance Sheet $

Current Assets

Deposit for Conferences 15,000                                                          

Total Assets 15,000                                                          

Equity

Retained Surplus 15,000

Total Equity 15,000

Notes Year ended Year ended

30/06/2009 30/06/2008

$ $

Cash at bank and on hand 12 120,013                                                        98,285                                                        

Total cash and cash equivalents

Notes Year ended Year ended

30/06/2009 30/06/2008

$ $

Balances as above 120,013                                                        98,285                                                        

Less Bank Overdrafts 12 -                                                                 -                                                               

Balances per statement of cash flows 120,013                                                        98,285                                                        



 
 
 
16. Trade and Other Payables 
 
No audit fees have been accrued for the period 2008/09. 
 
GST amounts have been accrued.  GST amounts are accumulated for the 2007/08, 2008/09 periods 
and are due and payable to the ATO. 
 

20. Related parties 

 

(a) Parent entities 

The ultimate parent entity is Australasian Association for Institutional Research Inc. a body 

incorporated under the Association Incorporations Act 1981 of the State of Victoria.  



 

 

 

 

Australasian Association for Institutional Research Inc

Income Statement 

For the year ended 30 June 2010

Notes Year ended Year ended

30/06/2010 30/06/2009

Revenue from Continuing Operations $ $

Membership 2 11,506                                                          12,232                                                        

Fundraising receipts 3 8,951                                                            13,001                                                        

Bank Interest 4 155                                                                1,244                                                          

Other (Refunds) 5 -                                                                 704                                                              

Total revenue from continuing operations 20,613                                                          27,181                                                        

Expenses from continuing operations

Trading costs 6 1,000                                                            1,375                                                          

Office expenses 7 19,427                                                          2,646                                                          

Bank fees and charges 8 690                                                                510                                                              

Other (publishing & miscellaneous) 9 69                                                                  923                                                              

Total expenses from continuing operations 21,186                                                          5,454                                                          

Operating result before tax (513) 21,727                                                        

Income tax expense 10 -                                                                 -                                                               

Operating result for the year from continuing operations (513) 21,727                                                        

Operating result attributable to members of 

Australasian Association for Institutional Research Inc 11 (513) 21,727                                                        

The above income statement should be read in conjunction with the accompanying notes

Australasian Association for Institutional Research Inc

Statement of Comprehensive Income 

For the year ended 30 June 2010

Notes Year ended Year ended

30/06/2009 30/06/2008

$ $

Operating result after income tax for the period (513) 21,727                                                        

Other comprehensive income 

Other comprehensive income -                                                                 -                                                               

Share of the other comprehensive income of associates -                                                                 -                                                               

Total other comprehensive income -                                                                 -                                                               

Total comprehensive income (513) 21,727                                                        

Total comprehensive income attributable to 

Non-controlling interests (513) 21,727                                                        

Total comprehensive income attributable to members of Australasian 

Association for Institutional Research Inc (513) 21,727                                                        

The above statement of comprehensive income should be read in conjunction with the accompanying notes



 

Australasian Association for Institutional Research Inc

Statement of Financial Position 

As at 30 June 2010 Restated Restated

Notes Year ended Year ended Year ended

30/06/2010 30/06/2009 1/07/2008

$ $ $

ASSETS

Current Assets

Cash and Cash equivalents 12 119,439                                                        120,013                                                      98,285                                              

Deposit Conferences 13 15,000                                                          15,000                                                        -                                                    

Trade and Other receivables (GST) 14 -                                                                 -                                                               -                                                    

Total current assets 134,439                                                        135,013                                                      98,285                                              

Non-current assets

Receivables 15 -                                                                 -                                                               -                                                    

Total non-current assets -                                                                 -                                                               -                                                    

Total assets 134,439                                                        135,013                                                      98,285                                              

LIABILITIES

Current Liabilities

Trade and Other Payables (GST) 16 3,248                                                            8,482                                                          2,840                                                

Unearned Income 17 203                                                                4,728                                                          733-                                                    

Total current liabilities 3,451                                                            13,210                                                        2,107                                                

Non-current liabilities

Other liabilities 18 5,875                                                            -                                                               -                                                    

Total non-current liabilities 5,875                                                            -                                                               -                                                    

Total liabilities 9,326                                                            13,210                                                        2,107                                                

Net assets 125,113                                                        121,803                                                      96,178                                              

EQUITY

Reserves 19 (a) 121,803                                                        96,178                                                        82,563                                              

Retained surplus 19 (b) 3,310                                                            25,625                                                        13,615                                              

Entity interest 125,113                                                        121,803                                                      96,178                                              

Total equity 125,113                                                        121,803                                                      96,178                                              

The above statement of financial position should be read in conjunction with the accompanying notes



 

Australasian Association for Institutional Research Inc

Statement of changes in equity

For the year ended 30 June 2010

Reserves Retained Surplus Total 

$ $ $

Balance as at 1 July 2009 119,309                                                        -                                                               121,803                                           

Retrospective application/restatement 3,823                                                            3,823-                                                          -                                                    

Balance as restated 123,132                                                        3,823-                                                          121,803                                           

Total comprehensive income 123,132                                                        3,823-                                                          121,803                                           

Profit for year -                                                                 3,310                                                          3,310                                                

Transfers - Retained surplus/Reserves 513-                                                                513                                                              -                                                    

Balance as at 30 June 2010 122,619                                                        -                                                               125,113                                           

Balance as at 1 July 2008 94,931                                                          1,980-                                                          96,911                                              

Retrospective application/restatement -                                                                 733                                                              733-                                                    

Balance as restated 94,931                                                          1,247-                                                          96,178                                              

Total comprehensive income 94,931                                                          1,247-                                                          96,178                                              

Profit for year -                                                                 25,625                                                        25,625                                              

Transfers - Retained surplus/Reserves 24,378                                                          24,378-                                                        -                                                    

Balance as at 30 June 2009 119,309                                                        -                                                               121,803                                           



Australasian Association for Institutional Research Inc

Statement of cash flows

For the year ended 30 June 2010

Notes Year ended Year ended 

30/06/2010 30/06/2009

$ $

Cash flows from operating activities

Receipts from customers 20,457                                                          39,922                                                        

Payment to suppliers 20,427-                                                          19,058-                                                        

Cash generated from operations 30                                                                  20,864                                                        

Interest paid -                                                                 -                                                               

Finance costs 704-                                                                590-                                                              

Income taxes paid 54-                                                                  209                                                              

Net cash generating by operating activities 729-                                                                20,483                                                        

Cash flows from investing activities

Interest received 155                                                                1,244                                                          

Net cash (used in)/generated by investing activities 155                                                                1,244                                                          

Cash flows from financing activities

Other financing activities

Net cash from financing activities -                                                                 -                                                               

Net increase in cash and cash equivalents 573-                                                                21,728                                                        

Cash and cash equivalents at the beginning of the year 120,013                                                        98,285                                                        

Cash and cash equivalents at the end of the year 119,439                                                        120,013                                                      



Note   Contents of the notes to the financial reports    

1. Summary of significant accounting policies 

The principal accounting policies adopted in the preparation of the financial report are set out 

below.  These policies have been consistently applied to all years presented, unless otherwise 

stated.  The financial report includes separate financial statements for Australasian Association for 

Institutional Research Incorporated (AAIR Inc.) as the entity. 

(a) Basis of accounting 

The financial report is a special purpose report which has been prepared on an accrual basis in 

accordance with Australian Accounting Standards, AASB Interpretations, Urgent Issues Group 

Consensus Views and the Associations Incorporation Act 1981 in the State of Victoria.  The Officers 

have determined that the accounting policies adopted are appropriate to meet the needs of the 

users and have been consistently applied to all years presented, unless otherwise stated. The annual 

report is made available through the Association Secretary. 

Compliance with IFRS 

Australian Accounting Standards include Australian equivalents to International Financial Reporting 

Standards (AIFRS). Compliance with AIFRS ensures that the financial statements and notes comply 

with International Reporting Standards (IFRs). The financial reports and notes of the Australasian 

Association for Institutional Research Inc., do not fully comply with Australian Accounting Standards, 

some of which contain requirements to not-for-profit entities that are inconsistent with IFRS 

requirements. 

Historical cost convention 

The financial report is prepared in accordance with the historical cost convention and do not take 

into account changing monetary values. 

Critical accounting estimates 

The preparation of the financial report in conformity with Australian Accounting Standards requires 

the use of certain critical accounting estimates. It also requires management to exercise judgement 

in the process of applying the Association’s accounting policies. In 2010 there were no such 

disclosures to report. 

 

Changes in accounting policy and methodology and prior year adjustments 

The AAIR Inc has required a change to the presentation of the financial report for the adjustment of 

membership fee revenue on an accrual basis for the period membership fee revenue is earned. This 

has required a number of transactions requiring a prior year adjustment to the statement of 

financial report.  All adjustment amounts have been written back to retained surplus. 

 

 

 

 

 

 



The effects of prior year adjustment on the entity are set out in the table below: 

 

 

(b) Income Tax 

Australasian Association for Institutional Research Inc is a non-public educational institution, subject 

to income tax. It is not a tax exempt entity. 

For the 2009/10 financial statements, the Association has not incurred an income tax liability. 

However, should an income tax liability be incurred in the future, deferred tax assets will be 

recognised for unused tax losses in cases where it is probable that future taxable amounts will be 

available to utilise those losses. 

 

(c) Revenue recognition 

Revenue is measured at the fair value of the consideration received or receivable. Amounts 

disclosed as revenue are net of returns, trade allowances, rebates and amounts collected on behalf 

of third parties. 

 

The Association recognises revenue when; the amount of revenue can be reliably measured; it is 

probable that the future economic benefits will flow to the consolidated entity; and specific criteria 

have been met for each of the Association’s activities as described below. The amount of revenue is 

not considered to be reliably measured until all contingencies relating to the sale have been 

resolved. The Association bases estimates on historical results, taking into consideration the type of 

customer, the type of transaction and the specifics of each arrangement.  

 

Revenue is recognised for the major business activities as follows: 

 

(i) Membership/Subscription Fees 

The Association recognises membership/subscription fees as income in the year of receipt, 

except where membership fees relate to future periods. Such income is treated as income in 

advance. Prior year adjustments have been made against retained surplus balances to 

account for the recognition of subscription fee revenue. 

 

Prior Year 2010 Prior Year 2009

Adjustments Adjustments

Balance Sheet $ $

Current liabilities

Trade & Other Payables 641                                            233-                                                                

Unearned revenue 203                                            4,728                                                            

844                                            4,495                                                            

Non-Current liabilities

Other liabilities and payables -                                             5,875                                                            

-                                             5,875                                                            

Total liabilities 844 10,370

Equity

Retained Surplus -844 -10,370

Total Equity -844 -10,370



Membership/subscription fees are received by the Association from fundraising events from 

annual conferences and forums for which the Association is responsible for the recognition 

of GST. 

 

(ii) Fundraising Income 

The Association recognises fundraising income from conferences and other events as 

income in the year of receipt, except where fundraising income relates to a future periods. 

Such income is treated as income in advance. 

 

(iii) Other Revenue 

 Bank interest and other revenue is recognised in the year of receipt, except where other 

 revenue relates to a future period.  Such income is treated as income in advance. 

 

(d) Cash and cash equivalents 

For statement of cash flow presentation purposes, cash and cash equivalents includes cash on hand 

and bank interest. These cash and cash equivalents have original maturities of three months or less 

that are readily convertible to known amounts of cash and which are subject to an insignificant risk 

of changes in value.  

 

(e) Trade receivables 

Trade receivables are recognised at fair value less any provision for impairment. Cash flows relating 

to short term receivables are not discounted if the effect of discounting is immaterial, as their 

carrying amount is assumed to approximate their fair value. 

 

Trade and other receivables are due for settlement within 30 days from the date of issue. 

Membership/subscriptions fees are due for settlement within 60 days and do not raise a debt and 

are recognised at the amounts receivable when collected. Collectability of trade and other 

receivables is reviewed on an ongoing basis. Debts which are known to be uncollectable are written 

off. 

 

A provision for impairment of receivables is established when there is objective evidence that the 

Association will not be able to collect all the amounts due according to the original terms of 

receivables.  

 

(f) Trade and other payables 

These amounts represent liabilities for goods and services provided to the Association prior to the 

end of the financial year which are unpaid. The amounts are unsecured and are usually paid within 

agreed trading terms. 

 

(g) Rounding of amounts 

Amounts in the financial report have been rounded to the nearest dollar.   

 

 

 

 



(h) Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST 

incurred is not recoverable from the taxation authority. In this case, it is recognised as part of the 

cost of acquisition of the asset or as part of the expense. 

 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net 

amount of GST recoverable from, or payable to, the taxation authority is included with trade and 

other receivables or trade and other payables in the statement of financial position. 

 

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing 

or financing activities which are recoverable from, or payable to, the taxation authority, are 

presented as operating cash flows. 

 

(i) Comparative amounts 

Where the presentation or reclassification of items in the financial report is amended, comparable 

amounts shall be reclassified unless reclassification is impracticable.  When comparative amounts 

are reclassified, the AAIR Inc. shall disclose: 

 the nature of the reclassification 

 the mount of each item or class of items that have been reclassified, and 

 the reason for the reclassification 

 

When it is impracticable to reclassify comparative amounts, the AAIR Inc shall disclose: 

 the reason for not reclassifying the amounts, and  

 the nature of the adjustments that would have been made, if the amounts had been 

reclassified 

 

(aa) New accounting standards and interpretations 

There are no new Accounting Standards and Interpretations applicable to the 30 June 2009 

reporting period that have not been adopted by the Association. 

 

(ab) Date of authorisation for financial report 

The annual financial report was authorised for issue by the Australasian Association for Institutional 

Research Inc. Committee under the Association’s Rules as per the Associations Incorporation Act 

1981 in the State of Victoria. 

 

2. Memberships 

 

Membership/subscription fees run from the AAIR Annual Forum (Nov each year) to the end of the 

following calendar year.  Membership fees for the 2009/10 financial period were $88.00 (incl GST) 

for domestic and $80.00 (No GST) for international.  In June 2010, membership fee revenue 

increased to $121.00 (incl GST) for domestic and $110.00 (No GST) for international. 

 

 



12. Cash and Cash equivalents 

 
 

 

(a) Reconciliation to cash at the end of the year 

 

The above figures are reconciled to cash at the end of the year as shown in the statement of cash 

flows as follows: 

 

 
 

(b) Cash at bank and on hand 

 

Cash at bank is an ANZ Business Extra account that is a non-interest bearing account. 

 
 
16. Trade and Other Payables 
 
No audit fees have been accrued for the period 2009/10.  
 
GST amounts have been accrued.  GST amounts are accumulated for the 2007/08, 2008/09 and 
2009/10 periods and are due and payable to the ATO. 
 

 

20. Related parties 

 

(a) Parent entities 

The ultimate parent entity is Australasian Association for Institutional Research Inc. a body 

incorporated under the Association Incorporations Act 1981 of the State of Victoria.  

Notes Year ended Year ended

30/6/2010 30/6/2009

$ $

Cash at bank and on hand 12 119,439                                                        120,013                                                      

Total cash and cash equivalents 119,439                                                        120,013                                                      

Notes Year ended Year ended

30/6/2010 30/6/2009

$ $

Balances as above 119,439                                                        120,013                                                      

Less Bank Overdrafts 12 -                                                                 -                                                               

Balances per statement of cash flows 119,439                                                        120,013                                                      



 

 

 

Australasian Association for Institutional Research Inc

Income Statement 

For the year ended 30 June 2011

Notes Year ended Year ended

30/06/2011 30/06/2010

Revenue from Continuing Operations $ $

Membership 2 15,477                                                               11,506                                                             

Fundraising receipts 3 15,077                                                               8,951                                                                

Bank Interest 4 2,621                                                                  155                                                                   

Other (Refunds) 5 -                                                                      -                                                                    

Total revenue from continuing operations 33,175                                                               20,613                                                             

Expenses from continuing operations

Trading costs (Forum expenses) 6 33,920                                                               1,000                                                                

Office expenses 7 2,977                                                                  19,427                                                             

Bank fees and charges 8 668                                                                     690                                                                   

Other (Publishing & miscellaneous) 9 1,216                                                                  69                                                                      

Total expenses from continuing operations 38,780                                                               21,186                                                             

Operating result before tax (5,605) (573)

Income tax expense 10 -                                                                      

Operating result for the year from continuing operations (5,605) (573)

Operating result attributable to members of 

Australasian Association for Institutional Research Inc 11 (5,605) (573)

The above income statement should be read in conjunction with the accompanying notes

Australasian Association for Institutional Research Inc

Statement of Comprehensive Income 

For the year ended 30 June 2011

Notes Year ended Year ended

30/06/2011 30/06/2010

$ $

Operating result after income tax for the period (5,605) (573)

Other comprehensive income 

Other comprehensive income -                                                                      -                                                                    

Share of the other comprehensive income of associates -                                                                      -                                                                    

Total other comprehensive income -                                                                      -                                                                    

Total comprehensive income (5,605) (573)

Total comprehensive income attributable to 

Non-controlling interests -                                                                      -                                                                    

Total comprehensive income attributable to members of 

Australasian Association for Institutional Research Inc (5,605) (573)

The above statement of comprehensive income should be read in conjunction with the accompanying notes



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Australasian Association for Institutional Research Inc

Statement of Financial Position 

As at 30 June 2011 Restated Restated

Notes Year ended Year ended Year ended

30/06/2011 30/06/2010 1/07/2009

$ $ $

ASSETS

Current Assets

Cash and Cash equivalents 12 113,834                                                             119,439                                                           120,013                                  

Deposit Conferences 13 15,000                                                               15,000                                                             15,000                                    

Trade and Other receivables (GST) 14 -                                                                      -                                                                    -                                           

Total current assets 128,834                                                             134,439                                                           135,013                                  

Non-current assets

Receivables 15 -                                                                      -                                                                    -                                           

Total non-current assets -                                                                      -                                                                    -                                           

Total assets 128,834                                                             134,439                                                           135,013                                  

LIABILITIES

Current Liabilities

Trade and Other Payables (GST) 16 6,205                                                                  3,248                                                                8,482                                      

Unearned Income 17 6,430                                                                  203                                                                   4,728                                      

Total current liabilities 12,635                                                               3,451                                                                13,210                                    

Non-current liabilities

Other liabilities 18 5,875                                                                  5,875                                                                -                                           

Total non-current liabilities 5,875                                                                  5,875                                                                -                                           

Total liabilities 18,510                                                               9,326                                                                13,210                                    

Net assets 110,324                                                             125,113                                                           121,803                                  

EQUITY

Reserves 19 (a) 125,113                                                             121,803                                                           96,178                                    

Retained surplus 19 (b) 14,789-                                                               3,310                                                                25,625                                    

Entity interest 110,324                                                             125,113                                                           121,803                                  

Total equity 110,324                                                             125,113                                                           121,803                                  

The above statement of financial position should be read in conjunction with the accompanying notes



 

 

Australasian Association for Institutional Research Inc

Statement of changes in equity

For the year ended 30 June 2011

Reserves Retained Surplus Total 

$ $ $

Balance as at 1 July 2010 122,619                                                             -                                                                    122,619                                  

Retrospective application/restatement 2,494                                                                2,494-                                      

Balance as restated 122,619                                                             2,494                                                                120,125                                  

Total comprehensive income 122,619                                                             2,494                                                                125,113                                  

Profit for year -                                                                      14,789-                                                             14,789-                                    

Transfers - Retained surplus/Reserves 12,295-                                                               12,295                                                             -                                           

Balance as at 30 June 2011 110,324                                                             -                                                                    110,324                                  

Balance as at 1 July 2009 119,309                                                             -                                                                    119,309                                  

Retrospective application/restatement 3,823                                                                  3,823                                                                -                                           

Balance as restated 123,132                                                             3,823-                                                                119,309                                  

Total comprehensive income 123,132                                                             3,823-                                                                126,955                                  

Profit for year -                                                                      3,310                                                                3,310                                      

Transfers - Retained surplus/Reserves 513-                                                                     513                                                                   -                                           

Balance as at 30 June 2010 122,619                                                             -                                                                    130,265                                  



 

 

 

Australasian Association for Institutional Research Inc

Statement of cash flows

For the year ended 30 June 2011

Notes Year ended Year ended

30/06/2011 30/06/2010

$ $

Cash flows from operating activities

Receipts from customers 30,554                                                               20,457                                                             

Payment to suppliers 36,897-                                                               20,427-                                                             

Cash generated from operations 6,343-                                                                  30                                                                      

Interest paid -                                                                      

Finance costs 667-                                                                     705-                                                                   

Income taxes paid 1,216-                                                                  54-                                                                      

Net cash generating by operating activities 8,225-                                                                  730-                                                                   

Cash flows from investing activities

Interest received 2,621                                                                  155                                                                   

Net cash (used in)/generated by investing activities 2,621                                                                  155                                                                   

Cash flows from financing activities

Other financing activities -                                                                    

Net cash from financing activities -                                                                      -                                                                    

Net increase in cash and cash equivalents (5605) (574)

Cash and cash equivalents at the beginning of the year 119,439                                                             120,013                                                           

Cash and cash equivalents at the end of the year 113,834                                                             119,439                                                           



Note   Contents of the notes to the financial reports    

1. Summary of significant accounting policies 

The principal accounting policies adopted in the preparation of the financial report are set out 

below.  These policies have been consistently applied to all years presented, unless otherwise 

stated.  The financial report includes separate financial statements for Australasian Association for 

Institutional Research Incorporated (AAIR Inc.) as the entity. 

(a) Basis of accounting 

The financial report is a special purpose report which has been prepared on an accrual basis in 

accordance with Australian Accounting Standards, AASB Interpretations, Urgent Issues Group 

Consensus Views and the Associations Incorporation Act 1981 in the State of Victoria.  The Officers 

have determined that the accounting policies adopted are appropriate to meet the needs of the 

users and have been consistently applied to all years presented, unless otherwise stated. The annual 

report is made available through the Association Secretary. 

Compliance with IFRS 

Australian Accounting Standards include Australian equivalents to International Financial Reporting 

Standards (AIFRS). Compliance with AIFRS ensures that the financial statements and notes comply 

with International Reporting Standards (IFRs). The financial reports and notes of the Australasian 

Association for Institutional Research Inc., do not fully comply with Australian Accounting Standards, 

some of which contain requirements to not-for-profit entities that are inconsistent with IFRS 

requirements. 

Historical cost convention 

The financial report is prepared in accordance with the historical cost convention and do not take 

into account changing monetary values. 

Critical accounting estimates 

The preparation of the financial report in conformity with Australian Accounting Standards requires 

the use of certain critical accounting estimates. It also requires management to exercise judgement 

in the process of applying the Association’s accounting policies. In 2011 there were no such 

disclosures to report. 

 

Changes in accounting policy and methodology and prior year adjustments 

The AAIR Inc has required a change to the presentation of the financial report for the adjustment of 

membership fee revenue on an accrual basis for the period membership fee revenue is earned. This 

has required a number of transactions requiring a prior year adjustment to the statement of 

financial report.  All adjustment amounts have been written back to retained surplus. 

 

 

 

 

 

 



 

The effects of prior year adjustment on the entity are set out in the table below: 

 

 

(b) Income Tax 

Australasian Association for Institutional Research Inc is a non-public educational institution, subject 

to income tax. It is not a tax exempt entity. 

For the 2009/10 financial statements, the Association has not incurred an income tax liability. 

However, should an income tax liability be incurred in the future, deferred tax assets will be 

recognised for unused tax losses in cases where it is probable that future taxable amounts will be 

available to utilise those losses. 

 

(c) Revenue recognition 

Revenue is measured at the fair value of the consideration received or receivable. Amounts 

disclosed as revenue are net of returns, trade allowances, rebates and amounts collected on behalf 

of third parties. 

 

The Association recognises revenue when; the amount of revenue can be reliably measured; it is 

probable that the future economic benefits will flow to the consolidated entity; and specific criteria 

have been met for each of the Association’s activities as described below. The amount of revenue is 

not considered to be reliably measured until all contingencies relating to the sale have been 

resolved. The Association bases estimates on historical results, taking into consideration the type of 

customer, the type of transaction and the specifics of each arrangement.  

 

Revenue is recognised for the major business activities as follows: 

 

(i) Membership/Subscription Fees 

The Association recognises membership/subscription fees as income in the year of receipt, 

except where membership fees relate to future periods. Such income is treated as income in 

advance. Prior year adjustments have been made against retained surplus balances to 

account for the recognition of subscription fee revenue. 

Prior Year 2011 Prior Year 2010

Adjustments Adjustments

Balance Sheet $ $

Current liabilities

Trade & Other Payables 2,957                              641                                                      

Unearned revenue 6,430                              203                                                      

9,387                              844                                                      

Non-Current liabilities

Other liabilities and payables -                                  -                                                       

-                                  -                                                       

Total liabilities 9,387 844

Equity

Retained Surplus -9,387 -844

Total Equity -9,387 -844



 

Membership/subscription fees are received by the Association from fundraising events from 

annual conferences and forums for which the Association is responsible for the recognition 

of GST. 

 

(ii) Fundraising Income 

The Association recognises fundraising income from conferences and other events as 

income in the year of receipt, except where fundraising income relates to a future periods. 

Such income is treated as income in advance. 

 

(iii) Other Revenue 

 Bank interest and other revenue is recognised in the year of receipt, except where other 

 revenue relates to a future period.  Such income is treated as income in advance. 

 

(d) Cash and cash equivalents 

For statement of cash flow presentation purposes, cash and cash equivalents includes cash on hand 

and bank interest. These cash and cash equivalents have original maturities of three months or less 

that are readily convertible to known amounts of cash and which are subject to an insignificant risk 

of changes in value.  

 

(e) Trade receivables 

Trade receivables are recognised at fair value less any provision for impairment. Cash flows relating 

to short term receivables are not discounted if the effect of discounting is immaterial, as their 

carrying amount is assumed to approximate their fair value. 

 

Trade and other receivables are due for settlement within 30 days from the date of issue. 

Membership/subscriptions fees are due for settlement within 60 days and do not raise a debt and 

are recognised at the amounts receivable when collected. Collectability of trade and other 

receivables is reviewed on an ongoing basis. Debts which are known to be uncollectable are written 

off. 

 

A provision for impairment of receivables is established when there is objective evidence that the 

Association will not be able to collect all the amounts due according to the original terms of 

receivables.  

 

(f) Trade and other payables 

These amounts represent liabilities for goods and services provided to the Association prior to the 

end of the financial year which are unpaid. The amounts are unsecured and are usually paid within 

agreed trading terms. 

 

(g) Rounding of amounts 

Amounts in the financial report have been rounded to the nearest dollar.   

 

 

 



 

(h) Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST 

incurred is not recoverable from the taxation authority. In this case, it is recognised as part of the 

cost of acquisition of the asset or as part of the expense. 

 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net 

amount of GST recoverable from, or payable to, the taxation authority is included with trade and 

other receivables or trade and other payables in the statement of financial position. 

 

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing 

or financing activities which are recoverable from, or payable to, the taxation authority, are 

presented as operating cash flows. 

 

(i) Comparative amounts 

Where the presentation or reclassification of items in the financial report is amended, comparable 

amounts shall be reclassified unless reclassification is impracticable.  When comparative amounts 

are reclassified, the AAIR Inc. shall disclose: 

 the nature of the reclassification 

 the mount of each item or class of items that have been reclassified, and 

 the reason for the reclassification 

 

When it is impracticable to reclassify comparative amounts, the AAIR Inc shall disclose: 

 the reason for not reclassifying the amounts, and  

 the nature of the adjustments that would have been made, if the amounts had been 

reclassified 

 

(aa) New accounting standards and interpretations 

There are no new Accounting Standards and Interpretations applicable to the 30 June 2009 

reporting period that have not been adopted by the Association. 

 

(ab) Date of authorisation for financial report 

The annual financial report was authorised for issue by the Australasian Association for Institutional 

Research Inc. Committee under the Association’s Rules as per the Associations Incorporation Act 

1981 in the State of Victoria. 

 



2. Memberships 
 

Membership/subscription fees run from the AAIR Annual Forum (Nov each year) to the end 

of the following calendar year.  Membership fees for the 2010/11 financial period were 

$121.00 (incl GST) for domestic and $110.00 (No GST) for international.   

 
 
12. Cash and Cash equivalents 
 

 
 

(a) Reconciliation to cash at the end of the year 
 
The above figures are reconciled to cash at the end of the year as shown in the statement of cash 
flows as follows: 
 

 
 

(b) Cash at bank and on hand 
 
Cash at bank is an ANZ Business Extra account that is a non-interest bearing account.  In December 
2010, a new investment account, Business On-line Saver account was opened.  This account is an 
interest bearing account earning interest revenue on a monthly basis. 
 

 
 
 
16. Trade and Other Payables 
 
Audit fees accrued for the period are included in the 2010/11 financial position.  Payment will be 
made from funds in the 2011/12 financial reporting period. 
 
GST amounts have been accrued and remain.  GST amounts are accumulated for the 2007/08, 
2008/09, 2009/10 and 2010/11 periods and payable to the ATO. 
 
20. Related parties 
 
(a) Parent entities 
The ultimate parent entity is Australasian Association for Institutional Research Inc. a body 
incorporated under the Association Incorporations Act 1981 of the State of Victoria.  

Notes Year ended Year ended

30/6/2011 30/6/2010

$ $

Balances as above 113,834                                              119,439                                              

Less Bank Overdrafts 12 -                                                       -                                                       

Balances per statement of cash flows 113,834                                              119,439                                              

Notes Year ended Year ended

30/6/2011 30/6/2010

$ $

Balances as above 113,834                                              119,439                                              

Less Bank Overdrafts 12 -                                                       -                                                       

Balances per statement of cash flows 113,834                                              119,439                                              

Notes Year ended Year ended

30/6/2011 30/6/2010

$ $

ANZ Extra Account (non-interest bearing) 7,429                                                  119,439                                              

ANZ Business On-line Saver Account (interest bearing) 12 106,405                                              -                                                       

Balances per statement of cash flows 113,834                                              119,439                                              



21. Key management personnel disclosures 
 
(a) Names of responsible persons and executive 
 
The following were responsible persons and executive officers of Australasian Association for 
Institutional Research Inc during the financial year.  The Executive members are elected at the AGM 
held towards the end of even numbered years: 
 
Executive Committee     Josephine Palermo (President) 
       N/A(Immediate Pas President) 
       Dave Marr (Vice President) 
       Jeff Holmes (Honorary Treasurer) 
       Dean Ward (Honorary Secretary) 
 
Committee members     Bruce Guthrie 
       Kathie Rabel 
       Don Johnston 
       Sally Nimon 
       Mark Bazzacco 
       David De Bellis 
 
Knowledge sub-committee members   Bruce Guthrie 
       Dave Marr   
       Dean Ward 
 
Professional developments sub-committee members Don Johnston 
       Kathie Rabel   
       Bruce Guthrie 
 
Finance sub-committee members   Jeff Holmes 
       Josephine Palermo   
       Dean Ward 
 
Editorial sub-committee members   Josephine Palermo (Academic Editor) 
       Wendy Marchment (Newsletter Editor)  
       Tina Thornton (Technical Editor) 
       Executive Committee 
 
Website sub-committee members   Josephine Palermo  
       Dave Marr  
       Liesha Northover 
 
Academic Review sub-committee members  Dave Marr (Chair) 
(Pier review of paper submissions – Annual Fora) Constitutency changes annually  
       
Honorary Life Members     Raj Sharma (2005) 
Life Members      Ken Doyle (1996) 
       Dennis Ham (2002) 
       Bruce Zimmer (2004) 
       Nick Booth (2009) 
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